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INDEPENDENT AUDITORS’ REPORT 

To the Directors of Canadian Sport Institute Calgary  

Opinion 

We have audited the financial statements Canadian Sport Institute Calgary, which 
comprise: 

• the statement of financial position as at March 31, 2022 

• the statement of operations and changes in net assets for the year then ended 

• the statement of cash flows for the year then ended 

• and notes to the financial statements, including a summary of significant accounting 
policies. 

(Hereinafter referred to as the “financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material 
respects, the financial position of the Entity as at March 31, 2022, and its results of 
operations and its cash flows for the year then ended in accordance with Canadian 
accounting standards for not-for-profit organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Our responsibilities under those standards are further described in the 
“Auditors’ Responsibilities for the Audit of the Financial Statements” section of our 
auditors’ report.   



 

 

We are independent of the Entity in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in Canada and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.     

Other Information 

Management is responsible for the other information. Other information comprises: 

• the information, other than the financial statements and the auditors’ report thereon, 
included in Annual Report document. 

Our opinion on the financial statements does not cover the other information and we do 
not and will not express any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the 
other information identified above and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit and remain alert for indications that the other information appears 
to be materially misstated.   

We obtained the information, other than the financial statements and the auditors’ report 
thereon, included in Annual Report document as at the date of this auditors’ report.    

If, based on the work we have performed on this other information, we conclude that 
there is a material misstatement of this other information, we are required to report that 
fact in the auditors’ report. 

We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for 
the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with Canadian accounting standards for not-for-profit 
organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Entity’s ability to continue as a going concern, disclosing as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Entity or to cease operations, or has no realistic alternative 
but to do so. 

Those charged with governance are responsible for overseeing the Entity’s financial 
reporting process. 



 

 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditors’ report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Canadian generally accepted auditing standards will 
always detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, 
we exercise professional judgment and maintain professional skepticism throughout the 
audit.  

We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion.  

The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Entity's internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Entity's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors’ report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditors’ report. However, future events or conditions may cause 
the Entity to cease to continue as a going concern. 



• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

• Communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the group Entity to express an opinion on the
financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

Chartered Professional Accountants 

Calgary, Canada 
June 24, 2022 



 

CANADIAN SPORT INSTITUTE CALGARY 
Statement of Financial Position 
 
March 31, 2022, with comparative information for 2021 
 
  2022 2021 
 

Assets 
 
Current assets: 

Cash $ 2,074,496  $ 498,354 
Accounts receivable 384,412 660,707 
Prepaid expenses 48,610 36,443 
Investments (note 2)       1,163,947 1,236,465 
  3,671,465 2,431,969 

 
Due from related party (note 3) 17,427 27,255 
Property and equipment (note 4) 579,070 132,859 
 
  $ 4,267,962 $ 2,592,083 
 

Liabilities and Net Assets 
 
Current liabilities: 

Accounts payable and accrued liabilities (note 5) $ 365,928 $ 480,944 
Deferred contributions (note 6) 1,100,235 36,862 
  1,466,163 517,806 

 
Deferred capital contributions (note 7) 455,443 47,397 
 
Net assets 2,346,356 2,026,880 
 
  $ 4,267,962 $ 2,592,083 
 
 
See accompanying notes to financial statements. 
 
Approved by the Board of Directors 
 
 
   Director 
 
 
   Director 
 



 

CANADIAN SPORT INSTITUTE CALGARY 
Statement of Operations and Changes in Net Assets 
 
Year ended March 31, 2022, with comparative information for 2021 
 
  2022 2021 
 
Revenues: 

Contributions by partners (note 8) $ 4,044,525 $ 4,003,068 
Fundraising activities 1,884,322 52,192 
Sport user fees 187,089 170,442 
Special projects – OTP Innovation for Gold 36,500 90,670 
Government assistance (note 10)  277,298 781,255 
Canada summer jobs program 35,187 22,196 
Alberta SME grant 2,000 20,000 
Ancillary program 1,766,568 853,005 
Tuition 42,503 32,000 
Interest 517 2,785 
Amortization of deferred capital asset contributions (note 7) 19,404 7,163 
  8,295,913 6,034,776 

 
Expenses: 

Performance services (note 9) 2,902,806 2,769,917 
Wages, benefits and consulting fees 1,113,860 1,022,988 
Ancillary program fees 1,321,931 752,377 
Office and administration 471,835 217,023 
Special projects – OTP Innovation for Gold 36,500 90,670 
Office rent and other services 70,980 70,980 
Lectures and educational fees 89,292 65,015 
Marketing and promotion 1,749,637 51,448 
Athlete life services 15,400 40,234 
Professional fees 36,265 38,968 
Insurance 63,240 32,713 
Amortization of property and equipment 39,130 26,459 
Scholarships 5,000 14,875 
Coaching program development 9,777 11,428 
Unrealized loss on investments 50,784 – 
  7,976,437 5,205,095 

 
Excess of revenues over expenses 319,476 829,681 
 
Net assets, beginning of year 2,026,880 1,197,199 
 
Net assets, end of year $ 2,346,356 $ 2,026,880 
 
 
See accompanying notes to financial statements. 
 



 

CANADIAN SPORT INSTITUTE CALGARY 
Statement of Cash Flows 
 
Year ended March 31, 2022, with comparative information for 2021 
 
  2022 2021 
 
Cash provided by (used in): 
 
Operations: 

Excess (deficiency) of revenues over expenses $ 319,476 $  829,681 
Item not affecting cash: 

Amortization of property and equipment 39,130 26,459 
Amortization of deferred capital asset 

contributions (19,404) (7,163) 
Unrealized loss on investment 50,784 – 
Advances to related party written off 44,828 17,760 

  434,814 866,737 
 
Changes in non-cash working capital items: 

Accounts receivable 276,295 (255,774) 
Prepaid expenses (12,167) (350) 
Deferred contributions 1,063,373 6,301 
Accounts payable and accrued liabilities (115,016) 198,538 
  1,647,299 815,452 

 
Investing: 

Purchase of property and equipment (485,341) (71,833) 
Redemption of investments 21,734 200,000 
Purchase of investments – (474,519) 
Advances to related party  (35,000) (20,000) 
  (498,607) (366,352) 

Financing:  
Deferred capital contributions received (note 7)  427,450 30,000 

 
Increase (decrease) in cash 1,576,142 479,100 
 
Cash, beginning of year 498,354 19,254 
 
Cash, end of year $ 2,074,496 $ 498,354 
 
 
See accompanying notes to financial statements. 
 



 

CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements 
 
March 31, 2022, with comparative information for 2021 
 
 

Nature of organization: 

The Canadian Sport Institute Calgary (the “Institute") commenced operations on April 1, 1994 and 
was incorporated on October 24, 1994 under the Societies Act of the Province of Alberta as a 
not-for-profit organization. The Institute is a tax exempt registered Canadian amateur athletic 
association within the meaning of Section 248(1) of the Income Tax Act.   

The mission of the Institute is to provide a world-leading multisport daily training environment for 
podium pathway athletes and coaches through expert leadership, services and programs. The 
primary objective of the Institute is to enhance the existing well-established training environment 
in the Calgary area with new and upgraded programs and services for athletes, coaches and 
other sport leaders. 

 

1. Significant accounting policies: 

(a) Presentation and disclosure of controlled profit-oriented enterprises: 

On April 1, 2014, the Institute divested its Fuel for Gold operations into a separate company. 
Fuel for Gold Inc. (the “Company”) operates a food court restaurant at the University of 
Calgary for use by athletes, through a subsidized meal program, and by the general public. 
The Institute is the sole shareholder of the Company. Also, a majority of the directors of the 
Company are officers or directors of the Institute. The controlled Company has not been 
consolidated with the Institute in these financial statements. Instead, the Institute accounts for 
the controlled Company using the equity method and discloses financial information about 
the controlled Company as specified in Canadian accounting standards for not-for-profit 
organizations in Part III of the CPA Canada Handbook – Accounting.  

The financial statements include the Institute’s share of the profit and equity movements of 
equity accounted investees, after adjustments to align the accounting policies with those of 
the Institute, from the date that significant influence or control commences until the date that 
significant influence or control ceases. When the Institute’s share of losses exceeds the 
carrying amount of the investment in an equity accounted investee, the carrying amount of 
that investment is reduced to $nil and the recognition of future losses is discontinued except 
to the extent that the Institute has guaranteed an obligation of the investee or is otherwise 
committed to provide further financial support to the investee or the investee seems assured 
of imminently returning to profitability. 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 2 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

1. Significant accounting policies (continued): 

(b) Revenue recognition: 

The Institute follows the deferral method of recognizing contributions. Restricted contributions 
and sponsorships are recognized as revenue in the fiscal period in which the related 
expenses are incurred. Contributions restricted for the purchase of property and equipment 
are deferred and amortized into revenue on a straight-line basis, at a rate corresponding with 
the amortization rate for the related property and equipment. 

Unrestricted contributions and sponsorships are recognized as revenue when received 
except when the contribution or sponsorship received relates to operations of a future fiscal 
period in which case the contribution or sponsorship received is recorded as deferred 
revenue. 

The Institute recognizes revenues from sport users fees, programs and other services when 
the service has been provided, revenue amounts are fixed or reasonably determinable and 
the ability to collect such amounts is reasonably assured. 

(c) Use of estimates: 

The preparation of the financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities at the date of the 
financial statements and the reported amounts of revenue and expenses during the period. 
Significant estimates include the valuation of accounts receivable and the useful lives of 
property and equipment for amortization purposes. Actual results could differ from those 
estimates. 

On March 11, 2020, COVID-19 was declared a global pandemic. The situation is dynamic 
with various cities and countries around the world responding in different ways to address the 
outbreak. At this time, governments and businesses around the world are introducing 
significant new measures to contain and control the spread of the virus. 

Initially, there was a significant drop in commodity prices and equity markets have reacted 
with the biggest decline experienced in more than a decade, however during the year many 
have mostly recovered. 

As at the reporting date, the Institute has determined that COVID-19 has had no impact on its 
contracts or lease agreements, the assessment of provisions and contingent liabilities, or the 
timing of revenue recognition. Management has assessed the financial impacts of the 
COVID-19 pandemic and did not identify any impacts on its financial statements as at March 
31, 2022.  

 

 

 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 3 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 
1. Significant accounting policies (continued): 

(c) Use of estimates (continued): 

The Institute continues to use its tangible capital assets and management has not assessed 
any impairment that needs to be recognized on these assets at March 31, 2022. The Institute 
also continues to manage liquidity risk by forecasting and assessing cash flow requirements 
on an ongoing basis. As at March 31, 2022, the Institute continues to meet its contractual 
obligations within normal payment terms and the Institute’s exposure to credit risk remains 
largely unchanged.  

(d) Property and equipment: 

Purchased property and equipment are recorded at historical cost. Donated property and 
equipment are recorded at estimated fair value at the date of donation where such value can 
be reasonably estimated; otherwise the assets are recorded at a nominal value.  

Amortization is recorded on a straight-line basis at the following annual rates prorated in the 
year of acquisition: 

 
 
Office and high performance equipment  20% 
Computer hardware and software  30% 
Leasehold improvements  20% 
Kitchen equipment  20% 
 

(e) Donated goods and services: 

A portion of the Institute's work is dependent on voluntary services and donated goods from 
many members and supporters. Donated goods and services are recorded as both revenue 
and expense when the fair market value is reasonably determinable and when they would 
normally be purchased and paid for by the Institute, if not donated.   

(f) Financial instruments: 

Financial instruments are recorded at fair value on initial recognition. Freestanding derivative 
instruments that are not in a qualifying hedging relationship and equity instruments that are 
quoted in an active market are subsequently measured at fair value. All other financial 
instruments are subsequently recorded at cost or amortized cost, unless management has 
elected to carry the instruments at fair value.  

Transaction costs incurred on the acquisition of financial instruments measured subsequently 
at fair value are expensed as incurred. All other financial instruments are adjusted by 
transaction costs incurred on acquisition and financing costs, which are amortized using the 
effective interest rate method. 

 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 4 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 
1. Significant accounting policies (continued): 

(f) Financial instruments (continued): 

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year 
if there are indicators of impairment. If there is an indicator of impairment, the Institute 
determines if there is a significant adverse change in the expected amount or timing of future 
cash flows from the financial asset. If there is a significant adverse change in the expected 
cash flows, the carrying value of the financial asset is reduced to the highest of the present 
value of the expected cash flows, the amount that could be realized from selling the financial 
asset or the amount the Institute expects to realize by exercising its right to any collateral. If 
events and circumstances reverse in a future period, an impairment loss will be reversed to 
the extent of the improvement, not exceeding the initial carrying value. 

(g) Government assistance: 

The Institute applies for financial assistance under available government incentive programs. 
Government assistance relating to expenses of the period is recorded as revenue on the 
statement of operations.  

(h) Related party transactions: 

Monetary related party transactions and non-monetary related party transactions that have 
commercial substance are measured at the exchange amount when they are in the normal 
course of business, except when the transaction is an exchange of a product or property held 
for sale in the normal course of operations. Where the transaction is not in the normal course 
of operations, it is measured at the exchange amount when there is a substantive change in 
the ownership of the item transferred and there is independent evidence of the exchange 
amount. 

All other related party transactions are measured at the carrying amount. 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 5 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

2. Investments: 

Investments consist of the following portfolio at fair value: 

 
  2022 2021 
 
Money market funds $ 1,163,947  $ 1,236,465 
 
 

3. Investment in Fuel for Gold Inc.: 

 
As at and for the year ended 2022 2021 
 
Revenues $ 56,901 $ 50,073 
Expenses 101,729 67,833 
Net loss (44,828) (17,760) 
Total assets 17,427 87,255 
Total liabilities 284,003 309,003 
Shareholder’s deficiency 266,576 221,748 
Cash flows from operating activities (68,616) 58,551 
 

3. Investment in Fuel for Gold Inc.: 

The Institute has recorded its share of the net loss of the Company to the extent of the Institute’s 
investment in the Company. As at March 31, 2022, the Company is in a shareholder’s deficiency 
position; accordingly, the Institute has reported an investment in the Company of $nil (2021 – 
$nil). 

During the year ended March 31, 2022, the Institute recognized $nil (2021 – $nil) in equipment 
rental fees revenue charged to the Company. These transactions were in the normal course of 
operations and were measured at the exchange amount, being the amount established and 
agreed to by the related parties. 

As at March 31, 2022, $17,427 (2021 – $27,255) is due from the Company to the Institute. The 
amount is unsecured, non-interest bearing and has no specified terms of repayment.  



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 6 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

4. Property and equipment: 

 
    2022 2021 
   Accumulated Net book Net book 
  Cost amortization value value 
 

 
Computer hardware and software 407,335 302,321 105,014 69,044 
High performance equipment 2,615,859 2,141,803 474,056 62,575 
Kitchen equipment 135,660 135,660 – 1,240 
 
  $ 3,158,854 $ 2,579,784 $ 579,070 $ 132,859 
 
 

5. Accounts payable and accrued liabilities: 

Included in accounts payable and accrued liabilities are government remittances payable of 
$4,750 (2021 – $5,424) which includes amounts payable for payroll related taxes. 

 

6. Deferred contributions: 

Deferred contributions of $1,100,235 (2021 – $36,862) relates to externally restricted funding 
received in the current year for a subsequent years’ expenses that must be used for specific 
purposes as designated by the funders. 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 7 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

7. Deferred capital contributions: 

Deferred capital contributions represent the unspent amount, or spent and unamortized amount, 
of donations and grants received for the purchase of property and equipment. Deferred capital 
contributions are amortized into revenue at a rate corresponding with the amortization rate for the 
asset purchased. 

 
 2022 2021 
 
Balance, beginning of year $ 47,397 $ 24,560 
Additional contributions received 427,450 30,000 
Less amounts amortized to revenue 19,404 7,163 
 
 $ 455,443 $ 47,397 
 
 

8. Contributions by partners: 

 
  2022 2021 
 
Sport Canada (note 12) $ 581,931 $ 581,931 
Canadian Olympic Committee 437,000 380,250 
WinSport 24,000 24,000 
Government of Alberta – Culture & Status of Women 288,443 287,792 
Coaching Association of Canada 95,000 70,000 
University of Calgary 55,902 55,902 
Canadian Paralympic Committee 6,750 – 
The Funding Partners of Own the Podium: 

Sport Canada – CSI Enhanced Support (note 12) 1,029,259 1,079,259 
Sport Canada – SSSM Enhanced Excellence Next Gen 

(note 12) 133,650 94,425 
Sport Canada – Gender Equity and Safe Sport (note 12) 22,000 22,000 
Sport Canada – Above Reference Funding (note 12) 75,000 50,000 
Sport Canada – SSSM Enhanced Excellence (note 12) 1,032,590 939,991 
Sport Canada – Emergency Support Funds (note 12) 263,000 417,518 

 
  $ 4,044,525 $ 4,003,068 
 

During the year, the Institute received $79,902 (2021 – $79,902) of donated goods and services 
from the Institute's partners. 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 8 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

8. Contributions by partners (continued): 

Included in contributions by partners are the following donations-in-kind: 

 
  2022 2021 
 
University of Calgary – office rent and other services $ 55,902 $ 55,902 
WinSport – accounting services and office/facility rent (Canmore) 24,000 24,000 
 
  $ 79,902 $ 79,902 
 
 

9. Performance services: 

This balance consists of purchased services for athletes provided by several professionals 
including sport medicine specialists, physiologists, nutritionists, mental performance consultants, 
massage therapists, strength consultants and biomechanists. 

 

10. Government assistance: 

The Government of Canada created emergency programs called the Canada Emergency Wage 
Subsidy (“CEWS”) and  Tourism and Hospitality Recovery Program (“THRP”) to provide wage 
assistance to companies who experienced a drop in revenues resulting from the COVID-19 
outbreak . During the year, the Institute met the eligibility requirements and received $229,600 
(2021 – $749,861) for the CEWS program and $34,852 (20201 - $Nil) for the THRP program. The 
Institute accrued an additional $44,240 (2021 – $31,394) for CEWS and THRP applications 
relating to fiscal 2022. While eligibility and subsidy amounts may be subject to audit by the 
Canada Revenue Agency, the Institute is confident in respect to its entitlement to the subsidy 
payments received throughout the year. 

 

11. Financial instruments and related risks: 

The Institute’s financial instruments consist of cash, accounts receivable, investments, due from 
related party, accounts payable and accrued liabilities.  

The Institute is exposed to the following risks as a result of holding financial instruments: 

(a) Credit risk: 

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the 
other party by failing to discharge an obligation.   



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 9 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

11. Financial instruments and related risks (continued): 

(a) Credit risk (continued): 

The Institute is exposed to credit risk on its accounts receivable from its clients and cash, due 
from related party and investments in money market funds. Concentration of credit risk arises 
as a result of exposures to a single debtor or to a group of debtors having similar 
characteristics such that their ability to meet contractual obligations would be similarly 
affected by changes in economic, political, or other conditions. The Institute monitors credit 
risk by assessing the collectability of its accounts receivable. Of the accounts receivable at 
March 31, 2022, $15,000 (2021 – $128,220) relates to partner funding and donations and 
$302,761 (2021 – $485,178) relates to trade accounts receivable. $266,576 (2021 – 
$221,748) has been provided for doubtful accounts as at year end related to amounts due 
from related party. The Institute mitigates credit risk through the review of the credit 
worthiness of the counter parties, and by holding its cash and investments with large 
Canadian commercial banks. 

(b) Market risk:  

Market risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Change in market prices, interest rate levels, 
indices and other market factors will result in losses. The Institute is not exposed to 
significant market risk. 

(c) Liquidity risk: 

Liquidity risk is the risk that the Institute will encounter difficulties in meeting obligations 
associated with financial liabilities. The Institute is not exposed to significant liquidity risk and 
manages its liquidity risk by monitoring its operating and capital and requirements. The 
Institute prepares budgets and cash forecasts to ensure it has sufficient funds to fulfill its 
obligations as they come due. 

There have been no changes to the risk exposure from 2020 other than the potential impacts of 
COVID-19 as disclosed in note 1(c).  

 



CANADIAN SPORT INSTITUTE CALGARY 
Notes to Financial Statements, page 10 
 
Year ended March 31, 2022, with comparative information for 2021 
 
 

12. Revenues and expenditures relating to the Sport Support Program of Sport Canada: 

 
  2022 2021 
 
Revenue (note 8) $ 3,137,430 $ 3,185,124 
Deferred capital contribution received (note 7) 427,450 0 
  3,564,880 3,185,124 
 
Expenditures: 

General administration 57,000 57,000 
Governance 1,500 1,500 
Gender Equity and Safe Sport 22,000 22,000 
Salaries, fees and benefits 1,156,000 511,931 
Official languages 11,500 11,500 
Operations and programming 1,417,780 2,019,250 
Above Reference Funding 75,000 50,000 
Operations and programming – Next Gen 133,650 94,425 
COVID-19 Emergency Support – Operations  263,000 417,518 
COVID-19 Emergency Support – Capital purchase 427,450 0 
  3,564,880 3,185,124 

 
Excess of revenue over expenditures $ – $ – 
 

Expenditures are eligible under the Sport Support Program of Sport Canada (the “Program”) if 
they were incurred in the period of the Program and are directly related to the completion of the 
Program. The expenditures are consistent with the approved budget for the Program and signed 
contribution agreement with Sport Canada. Additional expenditures spent in excess of the 
approved budget for the Program are not included above.  

 

13. Comparative information: 

Certain comparative information has been reclassified to conform to the financial presentation 
adopted in the current year. 


	(b) Market risk:



